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University Act, s. 27 (2)(o)

PURPOSE

This Policy provides authority for spending of university funds within unit areas of responsibility.

DEFINITIONS

In this policy, the following definition applies:

Spending authority (the authority to make decisions with regard to spending) is distinct from signing
authority (the authority to sign documents on behalf of the University making commitments to other
parties).

POLICY

Approval of the University’s operating budget by the Board of Governors and allocation of the operating
budget to the University’s operating units confers the spending authority to authorize expenditure
within the amounts and scope of the accounts allotted to the unit manager in the budget, subject to the
terms of relevant purchasing policies, collective agreement policies and other relevant University
policies.

Spending authority alone does not provide the authority to an individual to sign agreements on behalf
of the University.
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